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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,406 -0.1 -0.1 1.1 14.4 
Saudi (NOMUC) 19,744 -0.1 -0.1 -24.0 1.3 
Energy 5,896 -1.1 <J 6.9 7.0 
Materials 6,853 -0.1 -0.1 -6.7 10.3 
Capital Goods 6,284 A3 -13 -167 16.2 
Com. & Prof. Svc 3,572 -0.1 -0.1 -19.6 41.6 
Transportation 4,733 0.2 0.2 -9.6 NA 
Cons. Durables & Apparel 4,869 0.3 03 -233 NA 
Consumer Services 3,978 -0.3 -0.3 -14.3 NA 
Media 22,852 -1.6 -1.6 -1.7 27.7 
Retailing 7,870 -0.7 07 -201 275 
Food & Staples Retailing 10,090 1.0 1.0 10.6 8.9 
Food & Beverages 4,880 1.1 1.1 0.9 43.2 
Health Care Equipment 9,892 -0.2 -0.2 35.2 43.0 
Pharma, Biotech & Life Science 3,549 -0.2 -0.2 -31.6 NA 
Banks 12,602 0.2 0.2 3.1 17.1 
Diversified Financials 7,318 -0.2 -0.2 7.2 19.8 
Insurance 5,555 -0.7 -0.7 -73 NA 
Telecommunication 6,646 0.5 0.5 -8.7 15.5 
Utilities 7,560 -1.6 -1.6 27.4 23.6 
REITs 4,201 -0.1 -0.1 -8.9 18.5 
Real Estate 3,055 0.4 0.4 37 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 

Scientific & Medical Equipment 72.70 48% 196 

House Co. 

Middle East Healthcare 34.35 3.9% 72 

East Pipes Integrated Company for 74.60 29% 32 
ndustry 

Nahdi Medical Co. 201.00 2.6% 28 

Tabuk Cement Co. 17.74 2.5% 16 
Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

National Agriculture Marketing Co. 17-Oct-22 

Saudi Paper Manufacturing Co. 17-Oct-22 

Saudi Enaya Cooperative Insurance Co. 18-Oct-22 

Sinad Holding Co. 19-Oct-22 

United Cooperative Assurance Co. 19-Oct-22 

Dallah Healthcare Holding Co. 19-Oct-22 


| Source: Tadawul 


NOTES: 


(2) WTD: Week to Date and YTD: Year to Date 


(1) Prices as of last trade. Updated as of October 16, 2022 


Saudi Market Update 


TASI closed 0.1% lower at 11,406, while NOMUC declined 0.1% 
to 19,744 on Sunday. TASI traded value totaled SAR 3.2bn and 
averaged SAR 5.2bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 24.5% of the daily traded 
value. 

MSCI Emerging Markets was closed for trading on Sunday. 
Banks gained 0.2%, while Materials decreased 0.1%. Telecom 
increased 0.5%. Food & Beverages (up 1.1%) was the best 
performing sector. Among stocks, Scientific & Medical 
Equipment House Co. (4014/EQUIPMEN AB), Middle East 
Healthcare (4009/MEH AB), and East Pipes Integrated Company 
for Industry (1321/EASTPIPE AB), led the gainers. 

The International Monetary Fund (IMF)’s Director of Middle East 
and Central Asia Department announced that KSA’s economy 
shows positive prospects due to its strong reserves and 
relatively low inflation levels. He added that the fund's forecasts 
for the country’s economic growth were driven by several 
factors, including the measures taken in 2020 and 2021, to 
protect the economy from the repercussions of the COVID-19 
pandemic, recovery of the non-oil sector and expansion of new 
sectors. (Source: Argaam) 

The Minister of Transport and Logistic Services announced that 
the ministry is working to inaugurate 59 logistic zones across 
the country to support the growth of supply chains and logistic 
services. (Source: Argaam) 

Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
AB) announced the transfer of ownership of one of its 
subsidiaries, Zain Business Ltd., to the Public Investment Fund 
(PIF) at a nominal value of SAR 10,000. Subsequently, the PIF 
changed the company's name to The Golden Lattice Investment 
Co. (GLI). Moreover, Zain KSA signed with GLI an asset purchase 
agreement, through which ownership of at least 8,069 towers 
will be transferred to GLI at a total value of SAR 3.026bn (USD 
805.34mn). (Source: Argaam) 

National Company for Learning and Education (4291/NCLE AB) 
announced that it has signed two agreements with National 
Nova Co. to lease two educational complex buildings in Al-Arid 
and Al Qairawan Districts, Riyadh. Al-Arid complex contract is 
valued at SAR 8.3mn (USD 2.21mn) a year, while Al Qairawan 
contract amounted to SAR 5.8mn (USD 1.54mn) annually. 
(Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
eee Cooperative Insurance 13.34 -6.2% 11 
Abdulmohsen Alhokair Group 18.06 -5.5% 8 
for Tourism and Development 

Allied Cooperative Insurance 12.70 -3.5% 1 
Group 

Al Yamamah Steel Industries Co. 29.15 -3.0% 6 
MEFIC REIT Fund 5.34 -2.6% 1 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Scientific & Medical Equipment 72.70 48% 196 
House Co. 

Al Rajhi Bank 81.70 0.5% 151 
Dar Alarkan Real Estate 16.28 -1.6% 151 
Development Co. 

Mobile Telecommunications Co. é 

Saudi Arabia 12.68 2.1% 146 
Alinma Bank 35.50 -0.8% 138 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close = 1Day% WTD% YTD%  PE(TTM) * Global markets were closed for trading on Sunday. 

Dubai (DFM) 3,377 0.8 0.1 5.7 10.4 

ABui Dhabi (ADA) 9,776 0.8 “1.3 15.2 19.9 e Asian markets are trading mixed on Monday. China and Japan 
a isis a 2 = = are trading 0.1% and 1.3% lower, respectively. South Korea and 
Qatar (QE) 12,635 -0.7 -0.7 8.7 13.9 - a 
Oman (MSM) 4,530 -0.3 -0.3 97 117 Hong Kong are down 0.1% and 1.1%, respectively. India is up 
Bahrain (BSE) 1,868 0.0 0.0 3.9 4.8 0.5%, in the morning session. 

DJMENA Index 729 -0.2 -2.8 -2.4 NA 


E RE] e The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mixed on Sunday. Kuwait 
Global Stock Indices increased 0.1%, while Qatar closed 0.7% lower. Oman decreased 


0.3%, while Bahrain closed flat. 


Index Last Close: ~ “1 Day% WTD %: WID.%> PE (ITM) e The Real Estate Registration and Authentication Department at 
22A 309 2a 2A —— is the Ministry of Justice revealed that Kuwait's real estate sector 
US (NASDAQ 100) 10,321 -3.1 -3.1 -34.0 19.6 

UK (FTSE 100) 6,859 Ol “19 eF 133 has been witnessing tremendous growth over the last few 
Germany (DAX) 12,438 07 13 -217 121 months with the country's total number of property transactions 
France (CAC 40) 5,932 0.9 11 -171 12.5 during 9M22 increased to more than 4,700. These transactions, 
Russia (MICEX) 1,951 -0.2 03-485 3.2 involved various types of real estate categories and were worth 
Japan (Nikkei) 27,091 33 21 22 271 more than KWD 3bn (SAR 36.38bn). (Source: Zawya) 

Hong Kong (HSI) 16,588 2 -6.5 -29.1 63 

South Korea (KOSPI) 2,213 23 -0.9 -25.7 9.4 e According to the Dubai Land Department (DLD), a total of 2,338 
China (SHCOMP) 3,072 8 1.6 -15.6 13.4 real estate transactions worth AED 7.3bn (SAR 7.47bn) were 
mag (NETO We £ Ze 22 = conducted during the week ending October 14, 2022. A total of 
a 112072 T3 37 69 = 106 plots were sold for AED 1.76bn (SAR 1.80bn), and 1,791 
Turkey (BIST 100) 3,627 24 17 952 6.1 

Egypt (EGX30) 9,854 0.0 16. 175 66 apartments and villas were purchased for AED 3.81bn (SAR 
MSCI Emerging Markets 863 0 3.8  -299 9.6 3.90bn). (Source: Zawya) 

MSCI World 2,377 5 -1.7 -26.5 15.4 


e Abu Dhabi National Oil Company (Adnoc) has announced the 
award of a contract worth AED 3.6bn (SAR 3.68bn) to Adnoc 
Drilling (ADNOCDRI UH) to hire two jack-up offshore rigs and 
associated manpower and equipment. The contract, awarded by 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1Year% Adnoc Offshore, will support the expansion of Adnoc's 
Brent Crude ($/bbl) 91.6 3.1 64 178 9.1 production capacity as it responds to the growing global 
Natural Gas ($/mmbtu) 6.5 -4.3 -4.4 73.0 53.4 d d for | b int it il d (S ` Trad 
Gold ($/oz) Ta E 30 A01 na eman or lower carbon intensity oil and gas. (Source: Trade 
Silver ($/oz) 18.3 -3.3 -9.2 -21.6 -22.3 Arabia) 

Platinum ($/oz) 903 0.0 -1.5 -6.8 -14.8 i i . . 

Copper ($/t) 7,653 02 19 -214 -24.5 e According to reports, AD Ports will be work with Nafis, a federal 
Zinc ($/t) 2,981 1.0 -1.0 -17.0 -16.2 programme to increase the competitiveness of Emirati human 
Lead ($/mt) 2,060 -0.9 -0.9 -11.5 -11.6 resources, to recruit 7,500 UAE nationals over the next five years, 
Wheat (/ow Bet 2e =e i 163 at a rate of 1,500 jobs annually. Towards this the Emirati Talent 
Corn ($/bu) 690 -1.1 10 163 33.6 c titi A ETC AAD DOC h 
Sugar ($/b) J55 a E A 5 ompetitiveness Council ( ) an orts Group have 


signed an MoU to enhance the participation of UAE nationals in 
Source: Bloomberg | 


the private sector. (Source: Trade Arabia) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Cally Last Close 1 Day Change YTD Change Spread? e Japan industrial production for August (prior: +0.8% M/M, -2.0% 
US 419 0.11 3.98 0.00 Y/Y; consensus: +2.7% M/M) will be announced today. (Source: 
Saudi Arabia 4.90 0.04 4.00 0.71 Trading Economics) 

UAE 3.78 -0.02 3.41 -0.42 Na , , 

anon TE 0.00 169 ai e China industrial production for September (prior: +4.2% Y/Y; 
Qatar 245 0.00 133 -1.74 consensus: +4.5% Y/Y) will be announced tomorrow. (Source: 
Bahrain 5.03 0.03 3.51 0.83 Trading Economics) 


Source: Reuters 


e China GDP growth rate (prior: -2.6% Q/Q, +0.4% Y/Y; consensus: 
NOTES: 3.5% Q/Q, 3.4% Y/Y) will be announced tomorrow. (Source: 
Trading Economics) 


(1) Prices updated as of October 14, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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